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  INVESTMENT HIGHLIGHTS 

Þ Premier Hamptons Marketplace Location - rare opportunity to acquire a rental community in the Hamptons  

Þ Significant ± $1,500,000 capital improvement/renovation program implemented between 2020 -2022. The 

property was converted from a motel in 2019  

Þ Present ownership has operated Fieldstone as a hybrid rental apartment/AirBNB property  

Þ Superb area demographics & the high barriers to entry marketplace offers ownership with predictable and 

reliable revenue growth  

Þ Upside opportunity through apartment rent increases, potentially utilizing the basement for storage, and 

leasing the garage which is presently used for AirBNB storage  

Þ Fieldstone residents are able to obtain East Hampton Beach access permits  
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LOCATION:   515 Montauk Highway  
   East Hampton, NY    
 
IMPROVEMENTS: 20 rental units comprised of   

Þ 17  Studios/ One BA  
Þ 1 BR Cottage / One BA  
Þ 3 BR  House  
Þ 1 Garage  

 
AGE:   Fully Renovated 2020 -2022, 
   original 1950  
 
LOT SIZE:  ± 1.48 acre  
 
PARKING:  ± 30 spaces  
 
TOWNSHIP:  Town of East Hampton  
 
ZONING:  RS Resort District 
 
RE TAXES (21/22): $23,852 
 
PROFORMA: 
  
   

 

PRICE:  $10,300,000 

   Delivered  free and clear  

The Hedges  


